Towarzystwo
V I Funduszy
C-Quadrat Inwestycyjnych

Komentarz rynkowy
Lipiec 2026




Inwestoskop — nowe badanie

Indeks Postawy Inwestycyjnej Polakéw 2026

13,86

M=13.86 (SD=5.4)

| 3

Przekonania 6,1/ 10
M=6.1(50=188)

() Emocje 4,4/ 10

\

p M=4.4 (SD=1.97)

Q Intencje 3,36 /10
il 2.86)

Inwestoskop 20261 2 6 I Rt YA ST 1GsNB Ll21F1deSz 211 t2fl0e yl L
YyAS Geét12 LINJST LINBITYIFIG LASYAtRI &z HES G108 Syz0e
Opracowany przez VIGAC} ! 5w! ¢ ¢ CL 2NJ T ! 1 I Rrislekd Rostajmblawgstycy)ia] T YA Z &
PolakowLJ2 Y+ 3+ 1T NBT dzvyAS063x Rt 01832 sAStdz 1 yla NJSEIdzf I N
LASNBal e {NR]l 6 AygSaidzélyAidzd . RFYAS T 2adGF 02 LINJ S
23ds5ty2LRf ailASe2 LIN3O6AS mMnty R2NRAVDEOK t2fl(1s56d

t SOYS geyAl AT LI2NINBiGe 2al OTtRTIF2n0@0OK A AysSaidz2Nk

stronieinwestoskop.pl

K, 1, @1 §&6 1846 51: <7680565=81. /& 012,687 ! 18202 :1<1,,-88%7. 80 &1 1& Q250! :$<0!1(<I0L 0@ $X5 = & 33 BITn: 1! .
5T: 11 &8 : ,,815'125:04 657- 1,5 % S4B DOB<PHS k4 &6 7KKG -, B-G&E 6878 12 &5FX=8 0, &T.HR %&$ 88 , /nl & (
15T 11 887! 1RBSBR5! %=T: &6 7 <35 B %& ( xa&.lvza&y/mw&-:s,:,mss&?ws (&Ll NT6:2/: &0 , 7&13T=80, &1
86712X#52%] ®75808K1L7162n-46T: 11 &&& 62530, ! %SHEA!, %32% 7. R 183(202 35! KME=& %% ij $, &
267! 7&%&S<%+ &67<$k/ &E82=6LEM52638&.17'&D5 0! SRDANR> A OGRL 8%F DANR> A OP QFIC 8 1 @B 5 ==
A2.80&ET&Q &5 !. / BH<FRL: & 50 HE/ABH#1 ' 25! .5/ 081 71&51! 78 1%B A2 K6 7 <BU2BL([{B L ,-%1=8R,B8 6. , 0
116752 1,7&5 17T BF&I , (BBIN62 . 80 & T Kt

T6. ! BI=x6"! | =9b/%& 186(82% "' 812HBZ8; 6 %! R1§-12:1, 2A2080&4!$:, &&5! / BS<@: L590HBAR
T35=<3P8# 881%BEANR>AOD>ER &1 RANRSA O>@QQP2 7087 @2 1L @NR> A O>QQP2 708&/7 €3 & ; 2 HIBHRR> A O>@QP
28&6J720 &1 718104<& | 32 =6lj!=§62 . 80 & 1' 78 10%SM2$<E& | 2%XBM < 016 752 DI5RE 1 LBI3RNEG 7 8BIRWK,]&6G! $76 @ELE&T
NR>A O>@UP2 7087 82 190> OQ@BNR> A O>@QP2 708&/7 €% B> $ OQ@P7 TFP6 X SBT3/ 2 8 1%EXES b %2 pQ]
P8#' 81 BFBINR>AOCCRI , 68385 1) 15802.TH&R 1<% K251 KTO2=3%5& M| 5/ | BBERB &-,61 WRKREAK [AcXb b
=%K\ & K X[5C 63518-1& 1, 1'126=00:H-1, <Be+5 T: 1221 «D2 =: 2:-6880 786 &MBI(! 1620 RGAOY

P8#' 81%%BBENR>ADRNE&] RBIGR>AC>QQP2 70&/7 @R 06%' 8 1 %8 6B&FE <0 582. ¥ &1 & KWO2 = %5 &1, !
M! 5/ | 0B88I57283 & -,®! %8R B [AcX b4%k\ § R X[dc 63518 - & 1, 11 260:10:8!-1 <=5 T: 1221 92 =: 2:-R&. 725 =
864MBI! 1620 RGAONIN. 586, &,10: &B2VB3-2 : , & Wi 7TBE=&67 18 $THEB £ 5! 1 ,D5RRIIBBRE 7 @5 ,I@N,88 6%5 ! 7
>0QP2 70&/7 82 K%

P=$=&([5228D17®0&F<1155T =121 &62=:211806481-16 752 1,7&5 1@ :2!: R=rw & THF6 10 , (BB 6K 7 @/5 | =
167521B8%86£5! 1 k$=1<$+

W! 5T SEDBNR> A CQQRk- |,C8 1%816,&&! 5! DB UQ £) R 2'BR&E2 &6 7 <rb £5.TL:&(2285& 7 /:2<118,(.B8 &6 7 <K < -
T<126, G(1355&62$@ZI$S1 25,/ B!, 1586, 0( 1 3pE<6kPEBER(T386<115<Fx: | 0==12$8&672: % 1&0
P8#' 81=048!6-=668:{jM52 63 &.1$ 2& 0! G&1 HSBH=IBHFKA =! /| &e APBH,' 81 %8B =8/ [ %8 $3 D672 RIEE&! [, =2 |
675! 7=& (5= %=1 572 &1 286$7=&67 D,28 B2/ &(<I6§2.=,08 &1 RRIZ/SZ2,<$6<H022/ ,: 8Z5BB<<1! $&§ 2 &
D381 $27I5PAFTL %<, BFI2BL5 27 B: &617,<8BT26£0d1, ., 110,&6 7 <B8# 18 D %SRABT8 | &221% RAT2&%61 26 7

8$=8671,000D&!1$88# <$2%. 83 3HERE1%AERIB2=, 3R&5! 283%$0!71, 38/ ! $<-318<IH$22R( 2 &832Z25&%
2#$, 02 ' %NSBET(% : &6 7TRB#, 8kPB'625RI3R#& &523 BB E+ 38/ ! 3k 1P HQ! # 2B 5WT67ijB1B&LK52 1,
, 17&51:&710:, BWUF 1: &67 RE#! 81 %BIER=&L | # < $-,88001 286$7/=8& 67 P B3 8 7 81108 6%!I81 I$ +7 < #T =2 :n<$ F650&
©$1 61 TBHE %KB 8B ' 8109868 : &6 7TR2:1<Yp &-: ! 57BZR,!$+7<:T,:16758DANFTK&L, ij&0,&7 2n3 2158 $ B # &
(151 172544 MWS67 8K 52 %21 BM2/ 6! e M&S6$=821. 25@B4.SH TV & HASRAR 75&6=-35185-&67 1,
C8 19%862=687=-1! § 2 :579%32 : , &%16,7H§+ 2 : MK216 I,8+7B50! $52 2 %€ BW/ &ij>=$8& 73 R'R$ & &670A8 1 %&6 =8
SFI@NR> A OQ@Fkk%=, 1 1812 %6 7+ & 5 :&2 H& D KB -%=C5 B! 16R: &( 2

Komentarz rynkowy - 07/2026

2


https://www.pb.pl/jakie-fundusze-inwestycyjne-wybrac-na-2026-r-oto-piec-propozycji-portfeli-1254511
https://www.parkiet.com/portfel-funduszy-inwestycyjnych/art43624281-hossa-zatacza-coraz-szersze-kregi-coraz-wiecej-akcji-w-portfelach
https://www.analizy.pl/raporty/39009/ranking-funduszy-inwestycyjnych
https://inwestoskop.pl/

Baksztag

/I_67 1$7=11366 =< 11,, T&ABL § 2¥BH< 1! 1058 < 1&.-1 $ &EM2
. ,/08&6, 0! BUWER21! 0, $=28867/T: &6 7=255=4j / ,

32%S+2%2,, 0l &67=<$- jj. 620752k KZ$#05 %=, &-

63&. 7! . 8/215%18&71!78=- 05080, &- 6:$H&(0&1S$, &

3T$§35=&: 2%1RPS[M27<. 1$-=G %352 %8 $ &1 TT5R <
3235=2809%1,8%+ 03%$272: 6; VL &5 X6M2< ! =8- &

785. |\ T®0B22/, 358&$@®4781!$%0Q, &83$5<R+k : ! S

D=3 22=1! $21,.82%1, 81( 7&8S%2: &G =+486&-T$ . ! 0,
8$+12/ 2(G, BENAAE&. 21 k8MMR=1 =B26& ! 11j 3, ij ¢
0,ijBFx166(0&1% Q6<67&H8B812/ 2K P$+1&( 2
032 . §!11%FE=: , 0=TX@2753&#<27: |%BI=1<I§H
% ®-/(#5=303<17! 3T$35=&: 2%T 35 =&. 5 |
L XZ$,T5B2&ij9&5=&. BIT$4AD 22/ 7883
6L MRS < 1! - #/ ,%6146QA83 2 2 %2# ! B9%
5352 %8 $ BIMBP:5 = &: R, & H%I=!.8: | 2
-l 21,.8-6&FKBHS GO/ 2 #!13/206 ,
R/ $5 &0 ,6R#M131+1 6 2kPs B&H &It ¢ &
0& - DW&6=, ! $2 A, &5=%22CB! 1, $5
% (B2 BKIS+8T< 6. 8- 0B B #.! & %
6@ 6 $&26 =KQLD2 . ! =288 BN&&Z
( .$9 =S1264j §66,, & 2 =: 72!186n&6 7
%, 1111<6 7 5,B-&T:. 8-2,6 =$ =& (
2< 3385 =< . $# YRV, 161&1 7<0 &

2%27 - 2=1! $325/0

(1§ | %5 &%, 1' /315%
7$26832% k5M2x<B

(126 8 - 0B BE R & 5 =
5 | B, 81%1 2 $ #8& 5%

e e 1T T SN T = e : =
" Baksztag-we & ( / | Bawyianyi@st5 T : lwiakz , &-302%0< ij3%F=6< , lar
"~ fordewindem. (Wikipedia) _ e ete

H20 &1 71 5=f&\<X\ 2: <




VIG

C-Quadrat

~

{ G2U8ER OSY U296 S

stopareferencyjnapo decyzjiRPP (NBP)

CPI

LIN2 263 DBR Y FT 20243y Q1 D2 { 0

’

PPI

64 YIMlY FEINDRAOSY O] & Bl2{ 0

3

PMI

GalyklaRiLIZ2 & LIND 8 ¥8{ax1dz Df 2 0 |




Akcje krajowe s

M2/ 6. ! #&1&" ,$-&17&0 (/ 2#!1 1] 1

t 2t &F 1S1112 NSANBH 2 NR 2 4 Eﬂy20&7'85=&0<6é20:=<5’5&+.25% :

GNJ yale] Oeayl :,2011135=&é:502 g25T7T:1, &
%2#5!11' 250%/4!83Y ! 18- AR B+

W(2%1= &! 6=<0$=&., : !z &1 0,, 1: &6K <$- &

2%32$x<1&.. 5!-2:501.18. $-

35=8&$2E3SS$ <726 &G&HH12$= &Z/lzR&fisthaBVSTA(NasJyammlfj

$=&5:#<&&K-07.2: 586186 <1. 8 NR | OBAN I Odz

3, &5: 2WF MB B T SOR.# <, ' 7TP&BL2 n

63 T3BSL.&5@3 &2 7R&I$6+7 58 DMBLE& H5! - Bi<L & .. $# | 5 %%2#5=%2 6,

T 6&(0&1$2,72235=<273 #8062 15T 12¢BR57851#( s2&! b£108

. 6,0 (323<7®¥ &/, 7ZD<67i38-0%8&W-&%BIS5BRY%: <2 6=2-1ig$,

751 16m>/$/-&CK MM'S,#S!&GerBZOnl-,G? 5 < $<=$1&I05! - 2 5&0128 $-,

P<1&. 72850 3PHh1: BA7&5F0 6. 8! 1, %20 : ,ij.6=8&=- 7<: 12

L, H2/ &-kg0:$2=:11'572B8§ <6 7. k$+75'16!kW%JSB&6"&522L8<51#8/&J

751 1685%&,52%6 k%IGQZ%BaZ © 6&. 7TB5[SB5=8&: 2%1352& &0/

:6.!-/&,%1(&(&6L<T0 »'6-,8B<1&. 3B,/ L<HR6BBH+¥28& 108672

=267138&3$R5=<7$2$=2KSp=!-1,/R#6+8 ,%2#H5&1 ES6%D <=<.

3275 =&#8BH=8& 757 %8@/ 0, $=4#ij #&=3,&$35=$B7M|231 6 %R #5 =&

751 16&! . $-, 3,688 7&758&1%.1°28&1&017$ - ¢
35=&3$¢38 71!, R&N:.25B% 1. T:

5SSa Iyl @Ala21 80K 2 RR2OSRE | : 6 $+2 %=01$/<8&M1 2$=-&17.125& -

1 NI 2 2MESYR|AdD 2 A &8523 &362A/ &0 26%8, 2 B2 <C
5<1.BO&5<.'$6G&&W2 %2 7 g

P=<#23) &8 52382=, 287: <2&-1, &7 <32-8&n21&7 &5 &6185 10k$ &0

[ XRPA ! 5<%2 ka XRPA #! 5<$ . j

721!.2;01'725%17$I-.!,$$257&5T:

1&7772%( 8852 : $" M2/ B .JI1l, &-

< %! 7.1 75! 16:«22&1 $=1ij$&-al NS VYI1

© <%! 7..T2:16803%$<-32%267! $<$+

6&. 7250 B6+32R0!'K5!.:, & B +: , / 2 : &nior Fund Manager

802%$1, &10,&5<. ! S6%2 /& (R, &

=0, &1&6'<7 &KAR %! 7.@3 2%R& 1

A

M2/ 6#.&881 &0 $ - (&/NAZ#&RIO/ 1
527! $3, 7! s8

Komentarz rynkowy - 07/2026



®
VIG Akcje globalne

C-Quadrat
4

@+! 26 32% 32:, &5=%$+1, 0
/' T SNBOASIOA SaAMOG Vs NaNt | &1-613 0, RIS-TGH!, 0%, 7&KB0&T & ¢
3t 20 F AWRGH 103 MHzA4 & B ki Nﬁyﬁeg-:)\séf ?f?%%{f%;z?’3&&%1?1%?3"’?35?;

62 01 youwIza 1TeRE XS S§ 8 S NLINE T 2,6
21 12 G dzN2 RyIROT BIF SH NRR &0 & @K &5 :
gI N2alGFDK 16AS0Yy Ml YI-8I-6Z&$Z§_ P U e 6;
~ A D =@ A A B B el ~ =1 $+ 2 =, .
Ly ASE | ¥t OTNByYNSIZOT D NB | F & | %%éBS N 2%1257%&;1;2130‘52.
aLlk Rlm®gSe ) 32=<7<:<5Re 16, !'§-=0(/ ij %&0%&. 6
12162/ - 9MFKij-$%5 2 &4 B0 &1 KEP ARWKS 8 (6,7%22660 <0, &1, 21
L B526 7TKM2&8{22 , &5682128 bRIV2B1ISH6 204 B<1!| & &. 7-2!15<
T&%LY, %2%#4& 0. B=+d 26 Q& P$+=6<2"' TKKIBZRS =07 38 1%2 $ =
ij B0& <7 2 5(19%0=,,n&%! / 6 =5< 00 (#B< & R % I#!! .5 We82228%: 5 T $7851& 18%8
2: 1€ <63TS.5 6&. 72663TS. 1 $+>Fn . 7T5& #<$<

7.<2$6=1R(2 : 0
2% ! =5Ts 1,812 $=6BB& + <
28&:&10751=%& k6P[=$=&( T/
72°¢
B

Il .— Ol ¢

=

TNT WHONAAC

5=&: 29, P7&$+12627 &0: <5T21, !6-,0i320&17H&12: <C(

%, Q&$25!62' 7Tk TH5&' &. $,286 71 M1 ,&%+ KN $%8 2 <$+526 7 !

2 :,111%8& 16, &% %! ! S&S6L.,! /#< 4712 5§ $+7853&!11.1%<1, B! - | .
$=!$+2%=0:&:-10755<1k. 86320, 1! /32305=&921Q0 &1 7:! H!=B

1 el &8 5<@] RE&FHEBE WL =8632. 2-68&6Gij< &BL!BL , 6T.6$0+ 2 %=

PB37! $&UMbBk6==0! 1,180 &ag§- 78, &3 &: (BR2B2/ , # i %=6,&
7-20: 2% &0 &B7 B! OB/12.1 | =478k 1 B&. TRIBFU2 . | =< |

;1 5725 188, 1g(-ifrbBP Y ! $0&U S5 &/ 1| 76 %HG <1: 8, ij . 66KD3 1, 81

1, &22 %&( XKNIB6!I=! . sle®En, 72671 7THE=B6&6, KS! $ +

P &- %=, 18211520 R X 632%! SHZHEE802: 8L ASRON! 1, BIOSK=! 6

: 10 -#/, eBH& & %=,&: 2S! 1 &4 R78&720<758&1%==8&267 2 «bre

03/ &0&17!>%- 0 25! = 52#2K7 920 &1 7#Hij0%=%R$ < %21, GRS %=
70 6B&L!I 5(8F=8X05! 1, $=&13 B %=, &iB%32: , &% &2F%- =
1 25 B&O6HLH200 3&7 HL BRERSGFI5!1 AR =0%5Kk2<&#E&PNSK=! 6

26 23! 3, Tb38@,Uj, i=<$=hR67! B IF<F' | . $-72B§ -50HFB= <
, &B5F2ABWEEN $ €« 1 &5,(6852:k$§0, 1 5. 20, 181-B 27 $ oo

$QU #< P %32: , &%=, 200} & & '
1 ,k$A2688$1& /133750118022 /, :,9
%2% =78 $,=11R&/ ,=( &1, $7!1,11& -0

6($, 201 &%5-t1%! /| B&E&-63 & .%R<: , &n

| 6BER+STTBR(S2%#/ 2. 2: 1 g

-'1502 = . (22 @3 2 %! kEBi’&ﬂ&(,Zz - 1 Alan Witczak

M=@# , 7:1,!=- 21 &8 &&WA2$=&Z ;&0

5$=2(01%520158=<.;&021K 1, !

0, ij %= < $=5!06,ij & =0,88 , %&! , &R g

&5&( 0, &1, ,/ 2 k<HRH , & $=H1%=, &

| $=3335!02%&MDS2 %x 1! 0, $=1<

52864=, :$§<1&87&535a®K1&

6FPZE! 5625138n1! - 01328 2- &1, &

, S =k, &6 B# .79, 068kR, &

-r_-\lo\oxmuovoooooomm

Ul N T #H 6 01—
O g~ -

(=}

o —AN -
H"NNEFEPNTW IO N
—O o aR I

\\,..
o1l 1l

G&67&7ZD5&1 %=5867 2:&%02n0 & 1 7#8ij0% =, &
= %&P <%2:1 12KR28& 5%=2 21 Wi %=,&Ii $
2%32:, 8L &2$BB5! =18=0%4d4A<sK, &

Komentarz rynkowy - 07/2026



VIG

C-Quadrat

Obligacje korporacyjne
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